
In the first half of 2011 Chicagoland real estate activity increased steadily 
each month, though the numbers are considerably lower than in 2010 when 
sales activity was spurred by available home buyer tax credits. During the first 
two quarters, more than 8.4 billion dollars of homes were sold throughout the 
region with an average MLS sale price of $222,294, which is about six percent 
below the average sale price last year with somewhat higher market times. 
Distressed and bank-owned properties continue to be a significant influence, 
accounting for about 44% of homes sold during the second quarter, a significant 
decrease from 53% in the first quarter.

MARKET VELOCITY 
The number of homes sold has followed an upward trend line throughout the 
year, with a sharp uptick in March of 2011. The total number of homes under 
contract at the end of June was 55% higher than one year ago, a sign that we 
can expect strong performance in the coming months. The inventory of homes 
for sale has increased slightly from the first quarter, but is still more than 10% 
lower than 2010.

MORTGAGE update - LOW RATES DRIVING 
HOUSING AFFORDABILITY 
Rates for 30 year fixed loans moved steadily downward from a quarterly high 
point of 4.9%, to stay near 4.5% throughout June. Concerns about economic 
instability in European regions exerted downward pressure on mortgage rates, 
as investors sought refuge in US treasury bonds. Refinancing is still a bright spot, 
as a record percentage of mortgage applications in June were for borrowers 
seeking to lock in low refinance rates. Historically low rates for all borrowers 
continue to positively impact the affordability of homes.

the coming months
In the third quarter, we expect to see steady activity, though the market will 
still be influenced by a limited supply of buyers and higher credit standards. 
A good selection of homes, low mortgage rates, and downward pressure on 
sale prices from distressed property sales has created a favorable climate for 
qualified buyers.

Strength, Stability Security
These qualities set Koenig & Strey apart from other brokerages. Our outstanding 
local organization is backed by HomeServices of America, a Berkshire Hathaway 
affiliate, and one of the largest full-service residential real estate brokerages in 
the nation. Market factors change daily, but your Koenig & Strey agent can help 
you get the best results in any market. 

Find a real estate expert in your area at koenigstrey.com.

Market At-A-Glance (YTD)      2010  2011

Sales

Sales Dollars

Average Price

Days on Market

44,106

$10.48 billion

$237,590

162

37,692

$8.38 billion

$222,294

177

Market production numbers based on MRED mls residential transaction data for all KSRL offices and 
transactions 1/1/11-6/30/11 compared to 1/1/10-6/30/10. Mortgage data source: Freddie Mac weekly 
Primary Mortgage Market Survey for 30-year, fixed rate mortgages.
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Average sale prices & market times

Data sources: Average Sales Price and Days on Market statistics based on MRED mls residential data 4/1/11-
6/30/11 as stated on 7/17/11 for transactions in each listed city, except Chicago. Chicago neighborhood 
statistics based on transactions in MLS market areas 8005, 8006, 8007, 8008, 8011, 8028, 8022, 8024, 8033.

For in-depth information 
about your neighborhood, 
visit www.koenigstrey.com  
to find a Koenig & Strey Sales 
Associate in your area.
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WILMETTE

EVANSTON

WHEATON

LIBERTYVILLE

DEERFIELD

NORTHBROOK

GLENVIEW

LAKE FOREST

NAPERVILLE

SCHAUMBURG PARK RIDGE

HIGHLAND PARK

■ LAKE BLUFF

■ NILES

■ ELMHURST

■ BARTLETT

■ ST CHARLES

■LONG GROVE

■LAKE VILLA

■ OAKBROOK

$173,069 | 192 days
$203,765 | 179 days $63,577 | 179 days

$204,086 | 200 days

$195,085 | 186 days

$129,700 | 200 days

$288,715 | 214 days

$373,470 | 176 days

$129,747 | 166 days

$175,008 | 199 days $161,069 | 154 days

$193,575 | 166 days

$404,091 | 205 days$320,439 | 177 days

$971,236 | 219 days

$175,019 | 166 days

$372,694 | 185 days

$448,047 | 231 days

$200,011 | 168 days

$239,799 | 171 days

$188,205 | 176 days

$392,340 | 155 days

$448,356 | 197 days

$223,071 | 175 days

$200,593 | 204 days

$264,599 | 186 days

$674,767 | 384 days

$418,264 | 196 days

$417,343 | 199 days

$524,463 | 289 days

$652,685 | 158 days
$1,322,280 | 229 days

$1,141,643 | 259 days

$559,585 | 204 days

$208,893 | 155 days

$388,882 | 160 days

$1,191,960 | 206 days
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LINCOLN PARK
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JEFFERSON PARK

NEAR WEST SIDE

■LOGAN SQUARE

■WEST TOWN 

■NORTH CENTER 

■ LOOP

■SOUTH LOOP
$279,581 | 165 days

$507,684 | 190 days

$375,250 | 143 days

$215,549 | 230 days

$520,773 | 156 days

$631,574 | 177 days$334,936 | 184 days

$387,273 | 169 days

$417,799 | 148 days

chicago neighborhoods

$609,240 | 207 days

$189,657 | 196 days

$402,685 | 332 days

$198,208 | 170 days

$616,287 | 328 days

$402,095 | 153 days

$227,575 | 180 days

$342,292 | 246 days

$326,417 | 247 days
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$682,645 | 360 days


