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In 2011, the Chicagoland real estate market showed greater stabilization as 
unit sales were nearly identical to 2010 numbers. This year more than 17.5 
billion dollars of homes were sold throughout the region with an average MLS 
sale price of $219,661, which is about six percent below the average sale price 
last year with somewhat higher market times. Distressed and bank-owned 
properties continued to be a significant influence, declining from a high of 54% 
of transactions for the first eight months of the year to a low of 36.7% in July 
before climbing to end the year at 46.9% of unit sales.

MARKET VELOCITY 
The number of homes under contract has followed a seasonal trend line as 
expected. A sharp increase in March fueled a strong spring market, with 
smaller upticks in July and October signaling increased activity in the fall 
market. Distressed properties followed the same pattern, indicating some 
normalization within that inventory sector.

MORTGAGE update - LOW RATES DRIVING 
HOUSING AFFORDABILITY 
Rates for 30 year fixed loans peaked at 5% in the first quarter before moving 
steadily downward, reaching 4.5% at the end of the second quarter and further 
declining for the last half of the year.  Rates briefly dipped below 4% in October 
and remained at, or below, 4% throughout November and December, reaching the 
low for the year at 3.91 percent in the week of 12/22. Concerns about economic 
instability across the globe created downward pressure on mortgage rates, as 
investors turned to US treasury bonds. Historically low rates created greater 
demand for refinance, resulting in some very busy months for lenders and title 
companies. Combined with a good selection of homes and attractive sales prices, 
low mortgage rates mean favorable climate for qualified buyers.

The Enduring Value of Home
Though the business of real estate is dynamic and challenging, the fundamental 
value of Home remains the same. Behind the numbers and statistics is something 
much greater. Home is the place for connecting, celebrating, memory-making, 
and growing, and that is what the people of Koenig & Strey work hard to 
achieve for our clients each day. The buyers, sellers, owners and renters of 
Chicagoland depend on our expertise and ability to deliver, in any market.

Our outstanding local organization is backed by HomeServices of America, a 
Berkshire Hathaway affiliate, and one of the largest full-service residential 
real estate brokerages in the nation. Market factors change daily, but your 
Koenig & Strey agent can always help you get the best results. 

Find a real estate expert in your area at koenigstrey.com.

Market At-A-Glance (YTD)      2010  2011

Sales

Sales Dollars

Average Price

Days on Market

80,142

$19.06 billion

$237,785

161

79,693

$17.51 billion

$219,661

172

Market production numbers based on MRED mls residential transaction data for all KSRL offices and 
transactions 1/1/10-12/31/10 compared to 1/1/11-12/31/11. Mortgage data source: Freddie Mac weekly 
Primary Mortgage Market Survey for 30-year, fixed rate mortgages.
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Average sale prices & market times

Data sources: Average Sales Price and Days on Market statistics based on MRED mls residential data 1/1/11-
12/31/11 as stated on 1/2/12 for transactions in each listed city, except Chicago. Chicago neighborhood 
statistics based on transactions in MLS market areas 8005, 8006, 8007, 8008, 8011, 8028, 8022, 8024, 8033.

For in-depth information 
about your neighborhood, 
visit www.koenigstrey.com  
to find a Koenig & Strey Sales 
Associate in your area.
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■ MUNDELEIN

■VERNON HILLS

■ LINCOLNSHIRE

■RIVERWOODS

■BARRINGTON
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■ ROSELLE

■ARLINGTON HEIGHTS ■MORTON GROVE

■LOMBARD

■HINSDALE

■ SKOKIE

■ AURORA

■ELGIN

■GENEVA

■ YORKVILLE ■ BOLINGBROOK

■CARY

■ CRYSTAL LAKE

■ GLENCOE

GLEN ELLYN

WINNETKA, NORTHFIELD, KENILWORTH

WILMETTE

EVANSTON

WHEATON

LIBERTYVILLE

DEERFIELD

NORTHBROOK

GLENVIEW

LAKE FOREST

NAPERVILLE

SCHAUMBURG PARK RIDGE

HIGHLAND PARK

■ LAKE BLUFF

■ NILES

■ ELMHURST

■ BARTLETT

■ ST CHARLES

■LONG GROVE

■LAKE VILLA

■ OAKBROOK

$167,681 | 172 days
$197,372 | 182 days $60,402 | 142 days

$198,308 | 186 days

$185,910 | 191 days

$132,169 | 198 days

$291,460 | 178 days

$356,605 | 164 days

$125,084 | 163 days

$174,117 | 196 days $155,220 | 140 days

$189,440 | 173 days

$369,184 | 210 days$314,296 | 192 days

$919,747 | 228 days

$195,401 | 184 days

$381,103 | 162 days

$454,281 | 184 days

$198,680 | 157 days

$236,537 | 164 days

$166,827 | 171 days

$387,328 | 176 days

$448,743 | 182 days

$225,003 | 171 days

$188,431 | 192 days

$266,544 | 173 days

$631,446 | 271 days

$403,197 | 187 days

$404,691 | 166 days

$453,130 | 245 days

$613,933 | 152 days
$1,143,887 | 207 days

$1,063,649 | 258 days

$529,397 | 207 days

$199,701 | 150 days

$352,645 | 158 days

$1,033,395 | 195 days
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■ LAKEVIEW

LINCOLN PARK

GOLD COAST

EDGEBROOK

JEFFERSON PARK

NEAR WEST SIDE

■LOGAN SQUARE

■WEST TOWN 

■NORTH CENTER 

■ LOOP

■SOUTH LOOP
$277,702 | 156 days

$527,867 | 192 days

$360,577 | 150 days

$210,288 | 207 days

$541,621 | 145 days

$610,846 | 167 days$317,601 | 153 days

$371,179 | 162 days

$427,373 | 155 days

chicago neighborhoods

$544,089 | 213 days

$191,164 | 178 days

$389,553 | 209 days

$194,744 | 170 days

$621,092 | 317 days

$381,936 | 168 days

$220,443 | 174 days

$346,108 | 212 days

$327,258 | 240 days
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$682,645 | 360 days


